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FUND FLOWS & SECTORAL TREND

& BCAsekuritas

IDX:

6,255 (+4.12%)

Turnover (IDRbn): 28,868 (+42.19%)

Last Chg (%) YTD (%) Vol
RESEARCH (US$ mn)
ASIA
DX 6,255 4.12 (27.66) 1,631
HEADLINE NEWS LQ45 625 4.56 (26.21) 991
MACROECONOMY Hang Seng 24,494 (0.91) (4.43) 11,985
. L. . . KOSPI 8,727 2.11 107.08 26,298
e Finance Ministry Proposed IDR 49.8 tn Indicative Budget for 2027 Nikicel 225 69,405 0.13 37.87 63,591
. . PCOMP 6,246 0.43 3.19 110
e Govt. Received IDR 1.02 tn in Asset Recovery Proceeds from Attorney Ser 1588 50_23; 26.07 1,029
General’s Offlce SHCOMP 4,092 (0.11) 3.10 197,717
., . . STI 5,117 0.78 10.13 1,213
¢ Indonesia’s External Debt Rose to Record High of USD 439.8 bn in Apr-26 TWSE 45,809 0.91 58.16 37,407
EUROPE & USA
INDUSTRY DAX 24,910 0.07 1.71 230
e Govt. Approved 664 Mining Work Plans for 2026 Dow Jones 52,000 0.64 8.19 1840
COMPANY FTSE 100 10,494 54.08 5.67 322
NASDAQ 26,376 (1.15) 13.49 9,573
. S&P 500 7,511 0.57 9.73 9,330
« BCAS: BBCA IJ - 5M26 Earnings Grew +2.1% YoY e o ao ooy Mo Vb (o)
o BCAS: PANIIJ - IDR 498bn Non-Preemptive Capital Increase EIDO US (USD) 1266 (0.33)  (10.47) (32.30)
. . TLK US (USD) 16.04 (0.31) (3.20) (23.80)
o Timah (TINS) Approved Dividend of IDR 88.19/sh Source: Bloomberg
. . COMMODITIES Chg (%) MoM (%) YTD (%)
e Merdeka Gold Resources (EMAS) Said to Attract Glencore, Trafigura as
Cornerstone Investors for HK Listing Brent (USD/b) 7o B0e (a6 3118
WTT (USD/bl) 76 (5.82) (24.72) 33.33
e Bank Tabungan Negara (BBTN) Reported Strong 5M26 Earnings Growth Coal (USD/ton) 145 (0.92) 10.10 34.88
. . . Copper (USD/mt) 13,774 0.21 1.62 10.87
e Mora Telematika Indonesia (MORA) Reported Strong Operational Growth Gold (USD/toz) 4331 0.45 (4.60) 027
in FY25 Nickel (USD/mt) 17,996 0.47 (2.71) 8.11
. . . e Tin (USD/mt) 55,126 (0.32) 5.31 35.93
e Daya Intiguna Yasa (MDIY) Approved Maiden Dividend of IDR 17.62/sh Com (USd/mt) 443 0.17 (8.00) (3.91)
« Niramas Utama (JELI) Planned IPO of Up to IDR 392 bn aim ol (MYR/m®) a1 218 27 12:%8
. . . Soybean (USd/bu) 1,147 1.04 (2.07) 7.70
e Metropolitan Kentjana (MKPI) Approved Dividend of IDR 950/sh Wheat (USd/bsh) 604 0.62 (7.00) 10.72
. . . . : Bl b
e Adi Sarana Armada (ASSA) Planned Expansion into Transportation — pyew=mre=s . . —
Management System (TMS) Business
. . L. USD/IDR 17,703 17,703 17,465 16,690
e Wilmar Cahaya Indonesia(CEKA) Approved Dividend of IDR 150/sh AUD/USD 141 141 1.40 1.50
. . CAD/USD 1.40 1.40 1.38 1.37
e Waskita Beton Precast (WSBP) Planned 178.7 mn Share Private Placement Ny /uso 676 676 ca1 co9
for Debt Conversion USD/EUR 1.16 1.16 1.16 1.17
. . JPY/USD 160.38 160.43 158.74 156.71
¢ Nusa Palapa Gemilang (NPGF) Reported Strong 1026 Earnings Growth SGO/USD 128 128 128 128
e Saranacentral Bajatama (BAJA) Planned IDR 450 bn Rights Issue JIBOR (%) 619 619 508 413
7D Repo Rate (%) 5.50 5.50 4.75 4.75
10Y Bond (%) 7.42 7.42 6.69 6.07
CDS - 5Y (bps) 87.09 87.34 87.10 68.86

Source: Bloomberg

Foreign Flows Last iw iMm YTD

Equity - In/(Out) (IDRbn) (106) (5,642) (26,627) (67,450)
Equity (RG) - In/(Out) (IDRbn) 501 3,150 10,810 64,140

Bonds - In/(Out) (IDRbn) 0 (0) 0 (1)
Sector Performance Last 1D (%) 1M (%) YTD (%)

JCI Index 6,255 4.12 (6.97) (27.66)
IDXFIN Index 1,385 5.23 2.01 (10.68)
IDXTrans Index 1,749 2.95 (18.34) (11.02)
IDXENER Index 2,919 2.35 (14.49) (34.46)
IDXBASIC Index 1,687 7.26 (14.17) (18.05)
IDXINDUS Index 1,612 4,51 (15.92) (25.22)
IDXNCYC Index 645 2.73 (11.25) (19.37)
IDXCYC Index 923 3.86 (10.91) (24.71)
IDXHLTH Index 1,388 (0.67) (13.42) (32.78)
IDXPROP Index 767 2.03 (14.38) (34.64)
IDXTECH Index 6,695 1.70 (9.48) (29.74)
IDXINFRA Index 1,819 2.93 (11.78) (31.91)

Source: Bloomberg
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MACROECONOMY

Finance Ministry Proposed IDR 49.8 tn Indicative Budget for 2027

Finance Minister Purbaya Yudhi Sadewa proposed an indicative Finance Ministry budget of IDR 49.8 tn for FY27, unchanged from
the FY26 post-efficiency allocation. The budget consists of IDR 39.3 tn in rupiah spending, IDR102.2 bn from PNBP, and IDR 10.4 tn
from BLU funds. The allocation is intended to support fiscal stability, public services, and economic transformation, while
remaining aligned with the govt.'s efficiency agenda. Key priorities include support for 514 Sekolah Rakyat, 80k Village Cooperatives
(KDMP), MBG, housing programs, renewable energy projects, anti-smuggling initiatives, and LPDP scholarships. (Bloomberg
Technoz)

Govt. Received IDR 1.02 tn in Asset Recovery Proceeds from Attorney General's Office

The govt., through the Ministry of Finance, received IDR 1.02 tn in non-tax state revenue (PNBP) from asset recovery efforts
conducted by the Attorney General's Office. The proceeds consisted of IDR 978.1bn from asset auctions, IDR 30.9 bn from recovered
land and buildings, and IDR 51.6 bn from assets linked to the Edi Tansil corruption case. Finance Minister Purbaya Yudhi Sadewa
stated that asset recovery plays an important role in strengthening state finances and supporting public spending, while
highlighting the successful recovery of assets from the decades-old Edi Tansil case as evidence that the govt. continues to pursue
losses incurred from corruption. (Bloomberg Technoz)

Indonesia’s External Debt Rose to Record High of USD 439.8 bn in Apr-26

Indonesia’s external debt (ULN) increased to a record USD 439.8 bn in Apr-26 (+1.9% YoY), up from USD 433.9 bn in Mar-26, driven
mainly by growth in public sector borrowing. Govt. external debt reached USD 216.4 bn (+3.7% YoY), supported by continued foreign
inflows into government bonds, while private sector external debt stood at USD 193.2 bn (-0.7% YoY), although the contraction
improved from the previous month. Indonesia’s debt-to-GDP ratio remained manageable at 29.6 %, with 84.5% of total external debt
classified as long-term debt. (Bloomberg Technoz)

COMPANY

BCAS: BBCA IJ - 5M26 Earnings Grew +2.1% YoY
BBCA UL
Financial Highlight (Bank Only)

\DRba May-25 Apr-26 May-26 %MoM %YoY 5M25 5M26 %YoY
Interest Income 7,950 7647 7872 3.0% -1.0% 38,295 38,409 0.3%
Interest Expense 1,095 1,144 1,105 -34% 0.9% 5175 5456 5.4%

Net interest income 6,855 6,502 6,767 41% -1.3% 33,120 32,953 -0.5%
Non interest income 201 2,325 2443 5.1% 21.5% n777 12,970 10.1%

Operating income 8,866 8,827 9,210 43% 39% 44,897 45,923 23%
Operating expense 2,562 2,759 2,693 -2.4% 5.1% 12,852 13,061 1.6%
Provisioning 136 (28) 150 nm 106% 1411 1,218 -13.6%

Operating profit 6,169 6,097 6,367 4.4% 32% 30,634 31,644 33%

PPOP 6,305 6,069 6,518 74% 34% 32,045 32,862 26%

Pre-tax profit 6,092 5,921 6,007 1.5% -14% 30,499 31,192 23%

Net profit 4,951 4,799 4,866 14% -1.7% 25,163 25,683 2.1%

Loan growth (% YoY) 18 49

Deposit growth (% YoY) 56 88

NIM (%) 5.9% 5.4%

LDR 80.0% 77.1%

CASA 83.2% 85.1%

- BBCA May-26 net profit recorded at IDR4.9tn (+1.4% MoM; -1.7% YoY), bringing 5M26 net profit to IDR25.7tn (+2.1% YoY).

-Nll camein at IDR6.8tn in May-26(+4.1% MoM; -1.3% YoY), bringing 5M26 NIl to IDR33.0tn(-0.5% YoY), with NIM compressed to 5.4%
in 5M26 (vs. 5.9% in 5M25), as loan growth moderated to +4.9% YoY while deposit growth accelerated to +8.8% YoY.

- Total operating income grew to IDR9.2tn in May-26 (+4.3% MoM; +3.9% YoY), bringing 5M26 operating income to IDR45.9tn (+2.3%
YoY), supported by strong non-interest income of IDR13.0tn (+10.1% YoY).

- PPOP reached IDR32.9tn (+2.6% YoY), with opex well-contained at +1.6% YoY to IDR13.1tn, while provisioning declined to IDR1.2tn
(-13.6% YoY)

- Keyratios: LDR eased further to 77.1% (vs. 80.0% in 5M25), while CASA strengthened to 85.1% (vs. 83.2% in 5M25).

BCAS: PANI IJ - IDR 498bn Non-Preemptive Capital Increase

PT Pantai Indah Kapuk Dua Tbk (PANI) will issue 72.48mn new shares at IDR 6,875/share, raising ~IDR 498.3bn . This represents a
slight premium (+0.4%) to PANI's last closing price of IDR 6,850 (14 Jun-26). Subscribers: PT Victoria Jaya Abadi and Providentia
Wealth Management Ltd , both non-affiliated parties.

- Dilution: +0.4% (issued shares 18.12bn — 18.19bn)

- Use of proceeds: support subsidiaries PT Panorama Eka Tunggal & PT Karunia Utama Selaras

- Timeline: issuance 23 Jun-26, listing 24 Jun-26 , results notification 25 Jun-26

Our take: Dilution is negligible, and this continues PANI's capital-raising program for its PIK2-linked development pipeline.

Page 2 of 8



BCAsekuritas

Vista

Indonesia Morning Digest
17 June 2026

I HEADLINE NEWS

Timah (TINS) Approved Dividend of IDR 88.19/sh

TINS approved a FY25 cash dividend of IDR 88.19/sh or IDR 656.8 bn (Div. yield: 2.53%), representing 50.0% of FY25 net profit of IDR
1.31tn. The remaining IDR 656.8 bn will be retained as retained earnings.

- Cum Dividend in the Regular Market and Negotiated Market on 23 Jun-26.

- Ex Dividend in the Regular Market and Negotiated Market on 24 Jun-26.

- Cum Dividend in the Cash Market on 25 Jun-26.

- Ex Dividend in the Cash Market on 26 Jun-26.

- Recording Date on 25 Jun-26.

- Dividend Payment on 10 Jul-26.

(Emitennews)

Merdeka Gold Resources (EMAS) Said to Attract Glencore, Trafigura as Cornerstone Investors for HK Listing

MDKA is reportedly set to attract Glencore, Mercuria, and Trafigura as cornerstone investors in its planned Hong Kong listing, which
could raise more than USD 300 mn. Investor order-taking may begin as early as this week, with the final deal size depending on gold
price trends and market conditions. The participation of major global commodity traders could strengthen investor confidence and
support demand for the offering amid cautious sentiment toward Indonesian equities. (Bloomberg)

Bank Tabungan Negara (BBTN) Reported Strong 5M26 Earnings Growth

BBTN reported consolidated net profit of IDR 1.85 tn in 5M26 (+54.4% YoY), supported by higher lending and funding growth. Net
interestincome (Nll)increased 15.2% YoY to IDR 7.13 tn, while total loans and financing rose 10.0% YoY to IDR 403.1tn. Consolidated
third-party funds (DPK) grew 9.1% YoY to IDR 434.0 tn. Meanwhile, operating profit surged 58.4% YoY to IDR 2.39 tn, and PPOP
increased 20.1% YoY to IDR 3.98 tn, reflecting continued improvement in operational performance. (Emitennews)

Mora Telematika Indonesia (MORA) Reported Strong Operational Growth in FY25

MORA reported strong FY25 operational growth, with homepass expanding 36% YoY to over 1mn, while retail subscribers increased
46% YoY to more than 330k and enterprise customers rose 44% YoY to over 17k. The co.'s fiber optic network length reached 58k
km, while bandwidth capacity grew 18% YoY to 38 Tbps. Management noted that FTTH revenue increased by more than 30% YoY to
IDR 1.3 tn, while wholesale revenue rose 9% YoY to IDR 876 bn, supported by ongoing fiber network expansion and rising demand for
connectivity services. (Emitennews)

Daya Intiguna Yasa (MDIY) Approved Maiden Dividend of IDR 17.62/sh

MDIY approved its first dividend since listing, distributing IDR 443.9 bn or IDR 17.62/sh (Div. yield: 2.03%), representing 40.0% of
FY25 net profit of IDR 1.1tn. The remaining IDR 665.4 bn (60.0% of earnings) will be retained to support future growth.

- Cum Dividend in the Regular Market and Negotiated Market on 22 Jun-26.

- Ex Dividend in the Reqgular Market and Negotiated Market on 23 Jun-26.

- Cum Dividend in the Cash Market on 24 Jun-26.

- Ex Dividend in the Cash Market on 25 Jun-26.

- Recording Date on 24 Jun-26.

- Dividend Payment on 10 Jul-26.

(Emitennews)

Niramas Utama (JELI) Planned IPO of Up to IDR 392 bn

Niramas Utama, the producer of Inaco products, plans to raise up to IDR 392 bn through its IPO by offering up to 350 mn shares,
equivalent to 25.93% of enlarged capital, at a price range of IDR 900-1,120/sh. The co. is scheduled to list on the IDX on 7 Jul-26.
Despite a 4.5% YoY decline in FY25 revenue to IDR 753.1 bn, JELI reported a 219.7% YoY increase in net profit to IDR 39.4 bn,
supported by improved margins and lower financing costs. IPO proceeds will mainly be used for capex to support future growth.
(Kontan)

Metropolitan Kentjana (MKPI) Approved Dividend of IDR 950/sh

MKPl approved a FY25 cash dividend of IDR 950/sh or equivalent to IDR 900 bn(Div. yield: 4.34%), representing approximately 80.4%
of FY25 net profit of IDR 1.12 tn. The co. also allocated IDR 1bn as a statutory reserve, while the remaining earnings will be retained
to fund ongoing property development projects. The dividend proposal was approved at the AGM attended by shareholders
representing 94.85% of total voting shares. (Emitennews)

Page 3 of 8



BCAsekuritas

Vista

Indonesia Morning Digest
17 June 2026

I HEADLINE NEWS

Adi Sarana Armada (ASSA) Planned Expansion into Transportation Management System (TMS) Business

ASSA plans to expand into the Transportation Management System (TMS) business and will seek shareholder approval at its AGM on
17 Jun-26. The co. intends to add four new business classifications (KBLI) covering software development, software publishing, loT
consulting, and data communication services. The TMS platform will provide route optimization, real-time shipment tracking, SLA
monitoring, transportation cost reconciliation, and loT integration services. Commercial launch is targeted for Aug-26, supported
by an estimated IDR 5.1bn investment funded entirely through internal cash. A feasibility study projected an IRR of 41.9%, above the
c0.'s10.2% WACC, indicating attractive project returns. (Emitennews)

Wilmar Cahaya Indonesia (CEKA) Approved Dividend of IDR 150/sh

CEKA approved a FY25 cash dividend of IDR 150/sh or equivalent to IDR 89.3 bn(Div. yield: 6.61%), representing a 45.9% payout ratio
of FY25 net profit of IDR 194.6 bn. The co. retained a strong balance sheet with IDR 1.74 tn in retained earnings and IDR 2.01tn in
total equity as of FY25.

- Cum Dividend in the Regular Market and Negotiated Market on 22 Jun-26.

- Ex Dividend in the Regular Market and Negotiated Market on 23 Jun-26.

- Cum Dividend in the Cash Market on 24 Jun-26.

- Ex Dividend in the Cash Market on 25 Jun-26.

- Recording Date on 24 Jun-26.

- Dividend Payment on 15 Jul-26.

(Emitennews)

Waskita Beton Precast (WSBP) Planned 178.7 mn Share Private Placement for Debt Conversion

WSBP plans to issue 178.7 mn new shares through PMTHMETD VI (private placement) at a conversion price of IDR 50.81/sh as part
of its court-approved debt restructuring agreement. The issuance represents the sixth stage of the co.'s debt-to-equity conversion
program and will increase outstanding shares from 56.78 bn to 56.95 bn shares. The private placement is scheduled for 22 Jun-26,
with share listing on 23 Jun-26. Separately, WSBP also plans to expand into new business lines, including laboratory services, plant
rental, and expedition vehicle rental services. (Kontan)

Nusa Palapa Gemilang (NPGF) Reported Strong 1026 Earnings Growth

NPGF reported 1026 revenue of IDR 85.3 bn (+109.8% YoY) and net profit of IDR 1.6 bn (+78.8% YaY), driven by stronger fertilizer
demand from the agricultural and plantation sectors. The co. has secured approximately IDR 217 bn of fertilizer sales contracts to
be realized throughout FY26, providing earnings visibility for the year. As of Mar-26, total assets increased to IDR 438 bn from IDR
366.6 bn at FY25, while management remains optimistic on industry prospects supported by govt. initiatives to strengthen food
security and agricultural productivity. (Emitennews)

Saranacentral Bajatama (BAJA) Planned IDR 450 bn Rights Issue

BAJA plans to issue 900 mn new shares through a rights issue (PMHMETD I), equivalent to 33.3% of post-issue capital, with a
subscription ratio of 2:1and an exercise price of IDR 500/sh. The transaction could raise up to IDR 450 bn, while shareholders who
do not exercise their rights may face a maximum 33.3% dilution. Approximately 99.0% of the proceeds will be used to fully repay
debt owed to PT Sarana Steel, with the remainder allocated to working capital, including raw material purchases. The rights issue
was approved at the EGM on 31 Mar-26. (Emitennews)
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3M25 3M26 BCA Sekuritas Market Consensus
Net Profit Met Profit FY26| % 3M26 FY26 % 3M26
{IDRbn) (IDRbn) | Estimate| to Fy2sF | "o™2™KS | Fotimate | to Fyzse| Remarks

Healthcare
KLEF 1,077 1,029 3,840 26.8% Above 3,840 26.8% Above
SIDC 233 147 1,256 11.3% Below 1,267 11.6% Below
Sector 655 588 2,568 22.9% Below 2,553 23.0% Below
Transportation
BIRD 165 155 752 20.6% Eelow 742 20.9% Below
BLOG 29 37 195 19.0% Below n.a. M. n.a
TEMA* 6 1 14 5.8% Below n.a. n.a. n.a
Sector 67 64 320 20.1% Below 742 8.7% Below
Financials
BECA 14,147 14,684 n.a. n.a. 50,678 24.2% Below
BENI 5,380 5,661 20,511 27.6% 21,525 26.3% In-line
BBRI 13,622 15,453 52,472 24.8% 59,819 25.9% In-line
EMRI 13,197 15,384 56,146 27.4% 57,150 26.9% Above
Sector 11,587 12,806 46,376 27.6%0 49, 803 25.7% In-line
Technology
MSTI 115 107 641 16.7% Below 622 17.2% Below
Sector 115 107 641 16.7% Below 622 17.2% Below
Nickel
INCO* 22.0 44.0 483.5 9.1% 231.6 19.0% Below
ANTM 2,131 1,234 2,786 44,3% 3,291 37.5% Above
DKFT 138 238 559 42.6% 674 35.3% Abowve
Sector 764 505 1,276 39.6% 1,399 36.1% Above
Consumer Cyclicals
ERAA 203 453 1,294 35.0% 1,294 35.0% Above
ERAL 42 44 171 25.8% 130 24.5% Above
MAPI 472 628 2,211 28.4% 2,275 27.6% Above
HRTA 150 433 1,725 25.1% 1,438 29.1% Above
CNMA -69 -8 500 -1.0% 500 -1.0% Below
ACES 142 164 524 19.9% 545 19.4% Below
AUTO 506 559 2,359 23.7% 2,251 24.,4% In-line
Sector 207 325 1,341 24.2% 1,311 24.8% In-line
Consumer Non-Cyclicals
MIDI 193 266 881 30.2% 869 30.6% Above
CPIN 1,537 2,578 4,864 53.0% 5,305 48.6% Above
AMRT 975 1,076 3,970 27.1% 3,884 27.7% Above
ROTI 23 2 500 0.4% 250 0.8% Below
UNVR 1,237 2,141 4,352 49.2% 4,273 50.1% Above
ICEP 2,657 2,574 11,647 22.1% 10,016 25.7% In-line
INDF 2,724 2,958 12,325 24.0% 12,974 22.8% Below
MYOR 6589 965 3,456 27.6% 3,339 28.9% Above
Sector 1,254 1,570 5,254 29.9% 5,114 30.7% Above
Infrastructures
ISAT 1,311 1,491 5,669 26.3% In-line 6,012 24.8% In-line
TOTL 76 104 371 28.0% Above 473 22.0% Below
TBIG 413 350 1,383 28.0% Above 1,512 25.8% In-line
MTEL 526 545 2,163 25.2% In-line 2,224 24.5% In-line
WIFI 83 165 527 31.2% Above 728 22.6% Below
Sector 482 539 2,025 26.6%0 Above 2,190 24.6% Below
Mining Contracting
DEWA 69 93 554 10.4% Below 788 11.8% Below
UNTR 3,187 543 16,921 3.8% Eelow 16,075 4.0% Below
Sector 1,628 368 8,908 4.1%0 Below 8,432 4.4%0 Below
Plantaticn
AALL 277 373 1,820 20.5% Below 1,629 22.9% Below
DSNG 368 421 2,536 16.6% Below 2,105 20.0% In-line
LSIP 392 354 2,189 15.0% In-line 1,791 22.0% Abowve
Sector 346 396 2,182 18.2% Below 1,842 21.5% In-line
0il & Gas
AKRA 565 656 2,877 22.8% Below 2,711 24.2% Below
PGAS 62 S0 280 32.2% Above 336 26.8% Above
MEDC* 18 57 432 15.5% Eelow 366 18.3% Below
Sector 215 271 1,196 22.7% Below 1,138 23.8% Below
Coal
FTBA 391 02 4,359 18.4% Below 3,170 25.3% In-line
ADRO 77 125 354 32.5% Above 538 23.8% In-line
AADI 196 143 T73 18.5% Eelow 911 15.7% Below
Sector 221 358 2,376 15.1% Below 1,540 23.2% Below
Property & Real Estate]
CTRA 560 518 2,878 158.0% 2,457 21.0% Below
PANI 50 578 2,312 25.0% n.a. n.a. n.a.
S5IA -22 89 342 26.0% 494 18.0% Below
SMRA 238 190 1,118 17.0% 950 20.0% Below
Sector 232 344 1,662 20.7% 1,304 26.4% Below
Industrial
ASII 5,932 5,850 n.a. n.a. n.a. 32,500 15.0% Below
Sector 6,932 5,850 n.a. n.a. n.a. 32,500 18.0% Below
Basic Material
BRMS 20 17 160 10.6% S0 18.9% Above
INKP 140 156 432 36.1% 454 32.2% Above
TINS 117 1,501 2,261 66.4% A 2,506 59.9% Abowve
Sector 92 558 951 58.7% Above 1,027 54.3% Above
Basic Industrial
AVIA 447 503 1,711 25.4% Above 1,734 29.0% Above
SMGR 43 80 500 10.0% Below 667 12.0% Below
INTF 653 646 3,734 17.3% Eelow 3,963 16.3% Below
Sector 381 410 2,082 19.7% Below 2,121 19.3% Below

*) USDmn
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Countries Events Dates
Indonesia S&P Global Manufacturing PMI MAY 02-Jun-26
- Balance of Trade AFR 02-Jun-26
Inflation Rate YoY MAY 02-Jun-26
Core Inflation Rate YoY MAY 02-Jun-26
Inflation Rate MoM MAY 02-Jun-26
Tourist Arrivals Yo APR 02-Jun-26
Car Sales Yo MAY 12-Jun-26
Retail Sales YoY APR 11-Jun-26
Interest Rate Decision 18-Jun-26
M2 Money Supply YoY MAY 23-Jun-26
United States |ISM Manufacturing PMI M&Y 01-Jun-26
Unemployment Rate MAY 05-Jun-26
E ISM Services PMI MAY 03-Jun-26
_— Inflation Rate YoY MAY 10-Jun-26
Core Inflation Rate YoY MAY 10-Jun-26
Retail Salez YoY MAY 17-Jun-26
Australia Farticipation Rate MAY 18-Jun-26
Eﬂ — Westpac Consumer Confidence Change JUN 09-Jun-26
* . NAB Business Confidence MAY 09-Jun-26
Unemployment Rate MAY 18-Jun-26
Consumer Inflation Expectations JUN 12-Jun-26
China Manufacturing PMI MAY 30-Jun-26
* Inflation Rate YoY MAY 10-Jun-26
House Price Index YoY MAY 16-Jun-26
Japan Household Spending YoY APR 05-Jun-26
. PFI YooY MAY 10-Jun-26
Balance of Trade May 17-Jun-26
United Kingdom |GDP YoY APR 12-Jun-26
| L] Inflation Rate YoY MAY 17-Jun-26
> I Core Inflation Rate YoY MAY 17-Jun-26
Retail Sales Yoy MAY 19-Jun-26

Source: Tradingeconomics.com
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Commodity Prices
Exhibit 1. Coal Price Exhibit 2. Palm Oil Price
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Sources: Bloomberg, BCA Sekuritas

Exhibit 3. Nickel Price

Sources: Bloomberg, BCA Sekuritas

Exhibit 4. Tin Price

(USD/mt)

1 ———————————|—} I
50,050~ =~ =~ e

40,050~ - e

30,060 —~H-Vy - 1Ag--------------- - e

17,996
20,050 ¥ X

10,050
50
T N S o I N I N R )
é\f\’)’ R N M N U & P
ECE R ST SR A SO S C A M s TR A= S s SHEC )

(UsD/mt)

FO,050 - - o o o o o

60,050

50,050

40,050

30,050 -

20,050
10,050

50
DD DA DD A

: A S
AN 5 N x:
F Y &Y

Boakoabh s e S b e
P i s e e SA
W Y

Sources: Bloomberg, BCA Sekuritas

Sources: Bloomberg, BCA Sekuritas

Page 7 of 8



4
E
j
]
&
@

Indonesia Morning Digest

17 June 2026

00T
9a
V91

va

4

6'9C

891
v81
L0€T
8'ce
6'0C
v91
091
Syl

L'yl
[UPA
001
0€t

L91
091
81

981

80T
0t
0v1

L81
911
091
€1

LA
YA
V81
A
6t
0€r

Syl

ST0T

vl 1
€ 6C
L7 €1
Tt T'e
€61 761
€L 6Tt
1314 [N
06 Sy
Lo6vy  SP6T
6'6 43
00 00
6'C1 6L
00 00
8 €L
v'S 9y
V6 06
96 8
59 LL
S0 '’
SL 06
6'L [N
vl 1ot
66 Tl
99 La
v'6 8yl
(4 9
ST 9
6L 9
9 4
L8 88
ST vl
- 0L
9 0
09 9y
4 4

49207  ST0C

(%) Pk ng

5T 70 T8 €6 6'L1
8¢ eu 58 96 1§44
§C eu 88 ot 8yl
L1 67 9 Tl Ser

43 4 0y Ly 6L
99 L €S 79 09
981 44 6'6 011 41

0ey 00y 0'S€ 0Ty 086

vl 91 0st 0st 06
81 x4 L9 L'L €
80 S0 - - |37
01 01 - - 99

60 01 anvA# | amvaE | L9
91 87 Ll ot 891
80 80 3NvA#  iEANTVAE 6

£ g0 SR A 3
A - - T
YO S0 60 TE €0
S T A N 3
90 L0 - Te S8
01 1T - R
A
S A U T
0T 0T RU B TS

60 0T s v's 89

49207  ST0C 4920  S20

(x)a/d (x) vaLraa/aa

]

4920

eu
T
891

1

L
€0t
9P
4

8t
§'ss
68

§9
L
8L
5
L
16

6'S

(14114
(x)3/d

va
€T
(Lsp)
80r1
00y
L0t
v'9t
09z

€8
8'Gee
9€e
891

01
(z60)
vl

7’601
0'8¥E
189
444
¥'S1

§E
€
9L
99

147
8'8

4920

(1)

6'€9
9'LS
6'S€

€'SL6'T

(8'12)
(@on)
A3
43

S8t
(5'e)
i0/Na#
i0/Na#

Tl
i0/Na#
€01

(16€)
(129)

i0/Na#
(109)
(5'02)

S
108
(8€)
9€z
S6h
i0/Na#

0t

ST0T

(%) 95d3

wsL'e
65€'T
ELy'T
026

%11
L9€

L€1'9¢
LOE'0Y
0L1'y
Gee'y
508
L6¥'e
€0e'eT
(S9'11

658'L1C

€87'L01

00'69
€L5'Ty

4

A

968
L€6'9T

4

21'08
soT'eT
11€'12
§L0'L
€€9'8

4

484

608
9,97

167551

11759
925'79

85'L2

185'9¢
S6€'
4

95T'pE

4970

(uqyar) Woid 1N

Ly1'e
ST1T
0671
[478

80'S
jai4

£sT'eE
v6L'6¢
T49'L
551'
652
598'
589071
527’6

E6E'ETT

88L'v2
£88'75
wl'se

LTT'6T
L0y
018'%7

01L'92
0€6'
€e6'7r
9T'e
119'

056'
167
65L'1

950'05T

979§
190'79
168's

yIE'SE
502

60T'€€

ST0T

S
10
8eT
581

9.0t

io/nas

00

(002)
(8:21)
§91
68
5§26
74
99
€T

(43
018
£

6L

601
cont
Ll

§'€6
8e0y
049
344
6'9C

0'6
vee
()

§E
T
vt
79

50

4970

(%) ymolb do

0T 9u
(91) §u
4T A
€69 9l
996)  (t'se
i0/Na#
418
£€8L 911
Ty 00U
(c88) 61
Va6
(v61) 009
(ver) g1
Tz S
€T 6l
6ES0'S 07T
gsL'T L8t
i0/NG# |, 95
i0/Ng# 89
01z (L0
iongE | 9v
oo (re)
661 982
(rs) 06
io/Ng# | 1
(€9) 19
(T92) 969
(®19) Y
(€v9) ¢t
17 09
€91 g€
N e
0¢ v'6
N7 AN 4
9 9¢
ionaE | €y
e 9¢

ST0T

4920

(%) umo.b Ay

cLe
§eC
0L
9ve

787
761
((424]
gel
(91)
6
901
4]

6'986'6
U198

i0/Na#
i0/Na#

08y
i0/Na#
[414

9L
801
i0/AIG#
((229)
(T9)

€8
615
€6
86
el
i0/Na#

89

ST0T

Y4 90 TEY'Y9 103035
€1 L9 €0 ¥90'0€ 01€'T  01€'T Ang 0TS
01t 0'vE 20 L85'12 0S7'e 0857 Ang WAIW
4 0'€s 70 T€8'71 00S'T €8 Ang WaH
(ybiamsang) a:eayyjeay

{44! 0 686'CC 103035
vao 6w 0 90€'67 00£'S 099 Ang YNSC
e'u £0¢ eu £89' 006 eu Ang 1101
'Se)N)aSeIqDIPeY UAXXIL) IPRH LI USXXIN - (|eAIN3N) UoiNIIsuo)

90T Tt ¥00'722 YANN [9X3 103035
(4374 LT £€€'L8T 103035
Sy 01 90 6€'€9 0067 0991 Q10H YANN
Lot 44 70 00¥'11 099 08¢ Ang 0dIS
8 99 00 885’ 00S'T 085 Ang 110Y
6'02 44 70 910'6€ 0087 SKLT Ang YOAW
T'6L 667 §0 06€'8S €101 089'9 Q104 4N
oy ST L0 696'9. 009'T  009'9 Ang 4801
(prroo*sepnyaseIqDSewaly ePUINE|) SBWAIH ePUdINeT - (JYBIBMIBAQ) Jawnsuo)
9'092 6'0 T€9'26 101035
TYST S €0 199'6¢ 00S'T 0817 Ang «JQW
LS| 0ty 0 081'8¢ 0067 SLST Ang xSY9d
6vE 0ee 20 06572 0067 STTT Ang YV
(prroa-seaunyaseaqdoAyeo-epueusay) oAye) epueussy - (ybiamiang) sen g 10

(4377 60 5T6'66 103035
,rsee o 70 50'ST 008 0L€ Ang ymaa
8LIT L¥E 8'0 198'78 000'€E  0SL'TC Ang HIND
(prroa'seyunyaseaqdoAyeo epueusay) oAye) epueuiay - (ybramiang) J0peiquo) butuiy
¥'298 8T L17'681 10035
8'vL 0% £0 8T'0€ 0zr'e  079'C Q10H vald
Ly LLe 90 LEV'9 0LY'ET  SLT'8 Ang 1aw
¥'16 [4%3 20 a9 005'eE  SLE'€T Ang *OWLI
T06T 95 90 81'89 0rL'T  0T€'T Ang o¥ay
(prroo*seyunyaseaqdziey pewweynw) zue4 pewweynly - (3yblamian) o)

LvE 20 S0t'se UREN
%74 06y 70 6601 0087 SSS'T Q10H YOWS
01 00y 70 906'7 007’8 0pT'y Ang dIN
(prroa-seaunyaseaq@ojuelsky'uAjassal) ojueisuy uAjassar - (jesnap) Juawia)

9€T'T S0t EE0'TET'T 14101095
6056  €0F 6t 000'0z¥ 0059 0057 Ang TdWg
TOT0T L9 47 T97'€Sh 00¥'y 066 Q104 Juitls
Yt 86 €1 0£L'TvT 069'S  008'€ Ang INgg
(prroa'sequnyaseaq@seuaqaipue) seuag aJpuy - (3ybiamiang) bunjueg

9'€ee 0 996'602 103035
Y 141 70 10021 0ST's 06+ Ang oLy
§9zE 05k 8T 596'L6T 008, 068'% Ang sy

(uquar) (%) eoy ybiom
ALY

(prroa*sepny3seIqDIUBIAR{IO'IARS) IUBIARPPQ IARS - (JyblamIanQ) anjowoiny

2314

Xapu]

(uq yar)
ded P

(yar)
dl

(war)
d

Buney

1L




4
E
j
]
&
@

Indonesia Morning Digest

17 June 2026

%9'TT

%80T

%9'TT
001
§'9
v'o1
T'er

§'9
0

124
€el
T'Tr

¥4
[t
L9t
(1)

G'81
091
011

49702

%08

%99

%T1'8
§01
v'9
[
9€T

¥9
0

174
6'€T
10T

0’0t
v'ET
6€T
(8'%1)

L
99
9€
[R1
8y

981

§'€C
YA

T
0¢
00T

ST0T

(%) 304

%T'S

%YL

%6'S
Tt
0'S
34
TS

4t
'L
a4

S0
0¢
00
TS
4}

49702

%Y'S

%YL

%09
6'€
0's
LT
s

ST0T

(%) praiA na

8T
ST
(444
ST
€1
34
80

ST

ST

90
L0

4970C

S'€T
Ler
6'€T
€1

¥'0
eu
ST
ST

§e
¥0
34
S0
€0

91
L0
90
071
S0

5202
(x)a/d

8T
T
1T
8
8L
€01
6'S

0¢
0¢

€1
L'E

49702

(x) val1aa/a3

9'7
¥
¥l
€8
08
€01
79

0¢

0¢

[43
9€

09

8
8'0
0v
Te

ST0T

¥'s
e
S'S
T
v'61
(444
6'S

79
79

17
9y
9

58
Ta
€8

(6€T)

[4s
00
01

49702

9'8
L9
L8
v'LT
44
8T
€9

0L
0L

S
€0
v'0T

5202
(x)3/d

T'6S
[44]
§'LS
L't
(N4
(91)
59

0y
6'ST

S
7’6
327

96T
011
1€
(062)

343
i0/NQ#
(¥0)
i0/NQ#

§ee

(e'h)
(3'81)
(6'6)

4l
(0'sT)

(08)
i0/Na#
(9°0)
(3€1)

€55k
V0L
(€°05)

49702

4

CX44
vvee
L0t
70

(€'0)
43

(82)

(€0)

98

9y
(r15)

(s0¢)
(e€2)
(8£8)
(2'19¢)

(sep)
(0001)

A
(0°0071)
(yzr)

Sty
8'S
i0/NQ#
L'ty
'S8

681
(0°007)
6ees
gevl

1811
6991
6evl
V29
(v'95)
(0°02)

TET

ST0T

(%) 9543

[X44:174

T0€'L6S
4

LT6'€SL
6Ly'L
191'T
S6€'T
L16'€

L91'T
8€9

9vS5'T
90€'T

0¥t

581'87
£11'v
S17'L

(ep1'e)

186'TT
(144
128
718'9
09
GE0'T
¥00'€
181

€L8'8

800"y
98’y

L6€'9
161
(114
443

T61'95T
025’61
§L6'E

49702

L0T'0LY
T6L'LTE
88L'8LY
(244
611'C
LTV
8L9'¢

611
6bS

S9€'T
9%61'T
691

86L'7C
S1L'1T
01§'s

(LTv'y)

157’07

€0t

wr'L
9L

L1
£€99'7
SbS'

8v9'6

00"y
49’

L6L'S
¥E0'C
8v0'C
S1L'T

621'8¢
12981

607'L

ST0T

(uqyar) woid 1N

8'€E
9Ty
8'€e
4
9y
(4]
Al

9P
8l

0€
(6')
8'LE

€97
98
67
(029%)

v
i0/Na#
Y
i0/Na#
(0'11)

(8€)
(82)
(z6)
Ty
(v'6)

(e€1)
i0/NQ#
(s2)
(§'12)

Ll

9
el
(s1)

€665
eu

(9¢8)

49202

4

£99
4]
£79
LL
€1
(To)
L01

€11
vl

(8%)
Vg
(5'8)

(€1)
(cen)
8'9¢
(¢501)

6T

(0001)
o1
eu

(€7)

6ty
T'Te
i0/NQ#
6'6C
L

(4443

(0'007)
yELT
7901

0'€6
T'6bT
€601
L'EE
($'99)
(862)

8'0ct

§T0T

(%) ymmoib do

SET
(42!
€T
12
e
t40)]
97

CE
T'eT

0T
vl
v'81

L9
8¢
6'8
geT

¥'91
i0/NQ#
v'9
i0/NQ#
9'6

LS
i0/NQ#

8t

€L

L'6§
19
LSy

49202

(%) ymmoib Ay

4

289 pue LYY BUpnpxg e

asn ul

T'06 6'LT 6€0'0€0'y YANN 9X3 3SIBAIUN 20§

7'88 L'61 SL6'181'C )ueg dX3 951N 301§

8'6L §'8T 69S'TLT'Y 9SI3NUN YD03S

001 182 60 66€'96 10035

801 43 1761 70 861'TH 00L 508 Ang LW

67 6'¢ 4} €0 €ST'IE 0S8'7T  SLE'T Q10H oL

! 061 9z€ 20 850'€Z 028 06€ Ang YMOL

(prr00°seyINy3SEIqDIUBIARI{O'IAIRS) IUBIABPRQ IA3S - (yBIIMIBAQ) 03[9 JamOL

801 0T 00 198'€ 10)235

8'6¢ 0 0'sT 00 198 00£'T  0€TT Ang 1LSW

(prroo’sepnyasedq@sewaly enuaine]) sewsaiy enuaine] - (3ybiamiang) Abojouypar

(z9) 81 9 0 £€S'L 101035
LT ST 444 170 620'9 0§ 8LE Ang Y43

(v68) 9T 661 0'0 05T 0Ty 062 And eI
(prr00*seyny3seIqHSewaly epUINE]) SEWIIH eudINeT - (JYBIIMIIAQ) [1BIDY UOIEIUNWIWOIIDL

0's 6967 Le 146'96€ 10035

(r7) 062y S'Lb Lt 257'062 0s7's  0€6'C Q10H WL
§'6 Lee €91 90 60€'09 008'C  0/8'1 Ang vt

€1e €5 759 70 019’9y 000'S  08§'C Ang 10x3

ﬁv_.ou.wm#::_wmmon_@_:m_>m§uo._>_wmv IUBIABDPO IA]RS - Qsm_!s._ge 10309§ uoljesiunwwods|a L

701 €98 €0 560'LE 10)235

(0'001) 9€ 44 00 €sL' 0% 88¢ THS STy
€67 €09 98y 70 48474 00L'T ST Ang Idvi

(0'001) 08 89y 00 165'€ 00y 0681 Ang 4dd1
52! [521 00y 0 9979 (4 99¢ Ang SV

(proa'seynyaseaq@sewaly'epuaIne]) sewaly enuaine - (Jybiamiang) sjeRy

(1§37 6'TL v'1 609'€ST 10135

44 €8 78S 00 580°S 00§ 80€ Ang VaWS

i0/NQ# 474 6'ST 4! 39974 001’6 §/8'9 And INVd
§'9¢ 43 Tey 70 €r8'0T 00€'T  S8S Ang Vil

(¥4 '6 ¥'1e 170 9z1'eT 0v8 029 Ang 3058

(prroo'seynyasedq@Ipey uaxxiu) IpeH LywIQ UXXIN - (3y61aMIaAQ) [enuapisay Auadold

8'9 9'06 L0 2L6'6L 10035

(0001) Le §'6E 00 L59'T 0%9 0vL Q10H NIV
981 T'ly Ley 70 86€'7C 00Z's 0167 Ang v4d(

81 6'6€ Sh 0 L1765 08L'y  01¥'€ Ang NIdD

(prroa'sejun)aseaq@sewaly'epuaIne]) Sewaly enualneT - (jesnay) Ayjnod

44 §'59 €0 69'C€ 10035

Tee €97 yoy 70 ¥9L'8 0007 S8Z'T Ang dis1

€60 L61 92 0 06121 0v6'T  0ST'T Ang 9NSQ
L8 §'61 €0 70 LT 0T¥'6  001'9 Ang nvy
(prroa*sejunyaseaq@ziey pewweynw) zie4 pewweyny - (jesnaN) uonejueld

s 168 v'T $29'pST 10035
(001) PIL 90T 0 689'€S 090, SL0'S Ang *0ONI
7901 TS 0'SE Lo 91T'sL 009'c  Q€T'S Ang WINY

ST0T

(prroasejnyasesqdziey pewweynw) zied pewweyny - (3ybiamiang) buiuiy 3 (39w

(uqyar) (%) eoy biam
Xapux

ALQY

2914

(uq yax)
ded i

(yar)

dl

(yan)

dd

Buney saxpiL

@
u—
o
(=2}
(<}
o
@©
o



BCAsekuritas

Vista

Indonesia Morning Digest
17 June 2026

Equity Research Institutional Equity Market Sales Equity Market
research@bcasekuritas.co.id ecm@bcasekuritas.co.id sales@bcasekuritas.co.id
PT BCA Sekuritas

Menara BCA - Grand Indonesia, 415t Floor
JI. MH Thamrin No. 1, Jakarta 10310

Tel. +62 212358 7222

Fax. +62 212358 7250/300

DISCLAIMER

By receiving this research report ("Report”), you confirm that: (i) you have previously requested PT BCA Sekuritas to deliver this Report to you and you are legally entitled to receive the Report in accordance with
Indonesian prevailing laws and regulations, and (ii) you have fully read, understood and agreed to be bound by and comply with the terms of this Report as set out below. Your failure to comply with the terms below
may constitute a violation of law.

This Report is strictly confidential and is for private circulation only to clients of PT BCA Sekuritas. This Report is being supplied to you strictly on the basis that it will remain confidential and that you will maintain
its confidentiality at all times. Without the prior written consent of PT BCA Sekuritas authorized representative(s), no part of this Report may be (i) copied or reproduced in any form by any means, (ii) redistributed or
delivered, directly or indirectly, to any person other than you, or (iii) used for any other purpose that is not in line with the terms of the Report..

PT BCA Sekuritas, its affiliates and related companies, their directors, associates, connected parties and/or employees (excluding the individual analysts who prepare this Report) may own or have positions in
securities of the companyl(ies) covered in this Report and may from time to time buy or dispose, or may have material interest in, those securities.

Further, PT BCA Sekuritas, its affiliates and its related companies do and seek to do business with the company(ies) covered in this Report and may from time to time: (i) act as market maker or have assumed an
underwriting commitment in the securities of such companyl(ies), (i) sell to or buy those securities from other investors for its own account, (iii) perform or seek to perform significant investment banking, advisory
or underwriting services for or relating to such companyl(ies), or (iv) solicit any investment, advisory or other services from any entity covered in this Report. Furthermore, the personnel involved in the preparation
of this Report may also participate in the solicitation of the businesses as described above.

The views expressed in this Report reflect the personal views of the individual analyst(s) at PT BCA Sekuritas about the securities or companies mentioned in the Report and the compensation of the individual
analyst(s), is, or will be directly or indirectly related to the performance of PT BCA Sekuritas’ activities. PT BCA Sekuritas prohibits the individual analyst(s) who prepared this Report from receiving any compensation,
incentive or bonus based on specific investment banking transactions or for providing a specific recommendation for, or view of, a particular company (including those covered in the Repot). However, the individual
analyst(s) may receive compensation based on the scope of his/their coverage of company(ies)in the performance of his/their duties or the performance of his/their recommendations.

In reviewing this Report, you should be aware that any or all of the above activities of PT BCA Sekuritas, its affiliates and related companies, their directors, associates, connected parties and/or employees, among
other things, may give rise to real or potential conflicts of interest between them and you.

The content of this Report is prepared based on data believed to be correct and reliable on the date of this Report. However, this Report: (i) is not intended to contain all necessary information that a prospective
investor may need, (i) is not and should not be considered as an investment advice in any way, and (iii) cannot be relied as a basis for making an informed investment decision. Accordingly, PT BCA Sekuritas does
not guarantee the adequacy, accuracy, completeness, reliability or fairness of any content of this Report and PT BCA Sekuritas, its affiliates and related companies, their directors, associates, connected parties
and/or employees (including the analysts) will not be liable in any way for any consequences (including but not limited to any direct, indirect or consequential losses, loss of profits and damages) arising from or
relating to any reliance on or use of the content of this Report by any person (including you).

This Report is general in nature and has been prepared for information purposes only. It is intended for circulation amongst PT BCA Sekuritas’ clients only and does not consider any specific investment objectives,
financial situation and the particular needs of any specific person who may receive this Report. The entire content of this Report is not and cannot not be construed or considered as an offer, recommendation,
invitation or solicitation to enter into any transaction (including trading and hedging) relating to the securities, other financial instruments, and other form of investments issued or offered by the company(ies)
covered in this Report.

It is your own responsibility to: (i) independently evaluate the content of this Report, (ii) consider your own individual investment objectives, financial situation and particular needs, and (iii) consult your own
professional and financial advisers as to the legal, business, financial, tax and other aspects before participating in any transaction in respect of the securities of company(ies) covered in this Report.

Please note that the securities of the company(ies) covered in this Report might not be eligible for sale in all jurisdictions or to all categories of investors. The availability of those securities and your eligibility to
invest in those securities will be subject to, among others, the prevailing laws of the relevant jurisdiction covering those securities. Furthermore, the value and income of any of the securities covered in this Report

can fall as well as rise and AN investor (including you) may get back less than invested. Future returns are not guaranteed, and a loss of original capital may be incurred. Foreign-currency denominated securities
are subject to fluctuation in exchange rates that could have a positive or adverse effect on the value, price or income of such securities and financial instruments. Past performance is not indicative of comparable
future results and no guarantee regarding future performance is provided in this Report.

This Report is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident of or located in any locality, state, country or other jurisdiction where such distribution,

publication, availability or use would be contrary to the applicable laws or regulation of such jurisdiction.



