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Economic Update - ID GDP - Momentum Front-Loaded Into 10

e Solid headline growth masks early signs of slowing momentum
e Broad-based growth across key sectors

e Government spending anchors expenditure growth

e Stability Takes Priority Over Accommodation

(Please refer to our report here)

Plantation sector - Lack of Short-term Catalyst for Now

e CPO price have a lot of room to appreciate further once MY Inventory

depleted

¢ 20 and 30 margin might compressed but in nominal term profitability

remain supported
e Tweaking our 2026-2028F
e Change to Neutral
(Please refer to our report here)

HEADLINE NEWS

MACROECONOMY

¢ Indonesia GDP Grew 5.61% YoY in 1026

¢ Indonesia Govt. Plans Panda Bond Issuance to Support Rupiah Stability
INDUSTRY

¢ Indonesia Govt. to Launch EV Incentives Starting Jun-26

¢ Indonesia Govt. to Provide VAT Incentives for EV Purchases

¢ Indonesia Govt. Targets LPG-to-CNG Conversion Pilot in 2026

¢ Indonesia Govt. Considers Windfall Tax and Export Duties on Nickel

¢ Indonesia Govt. to Enforce New DHE SDA Regulation Starting Jun-26

e OJK Reported P2P Lending Outstanding Reached IDR 101.03 tn in Mar-26

COMPANY

¢ DCl Indonesia(DClI) Secured IDR 17 tn Credit Facility from BCA

e Chandra Asri Pacific (TPIA) Posts Record 1026 Earnings

e Chandra Asri Pacific (TPIA) Revoked Force Majeure Status

e Barito Pacific (BRPT) Posts Record 1026 Performance

e Bank Syariah Indonesia (BRIS) to Disburse Dividend of IDR 32.81/sh
¢ Merdeka Gold (MDKA) Plans Private Placement of Up to 2.44 bn Shares
e Indosat Ooredoo Hutchison (ISAT) to Disburse Dividend of IDR 111/sh
e Danantara Entered GoTo Gojek Tokopedia(GOTO) as Shareholder

e MNC Tourism Indonesia (KPIG) Posted Strong 1026 Growth

e Atlantis Subsea Indonesia (ATLA) Reports Weak 1026 Performance
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IDX:
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Indonesia GDP Grew 5.61% YoY in 1026 Exhibit 1. Indonesia GDP 000

Indonesia’s GDP grew 5.61% YoY in 1026 (vs. 5.39% in 4025; above 5.3%
consensus), marking the strongest growth since 3022, driven by stronger
private consumption (5.52%) and a sharp pickup in govt. spending
(21.81%), while investment remained solid (5.96%). Exports slowed o
(0.90%) amid supply chain disruptions, while imports rose (7.18%) on firm b
domestic demand; sector-wise, growth was led by trade, construction, [ ] l l . . —— l 4
and hospitality, while manufacturing and ICT moderated. (Trading = - = s 2 -
Economics) Sources: Trading Economics

Indonesia Govt. Plans Panda Bond Issuance to Support Rupiah Stability

Indonesia govt. plans to issue Panda Bonds in China as part of funding diversification strategy to reduce reliance on USD-
denominated debt and secure lower borrowing costs, aiming to support rupiah stability and strengthen financial resilience amid
global uncertainty, while reflecting confidence in domestic fiscal conditions. (Bisnis.com)

INDUSTRY

Indonesia Govt. to Launch EV Incentives Starting Jun-26

Indonesia govt. plans to roll out EV incentives starting Jun-26, targeting initial quota of 100,000 electric cars and 100,000 electric
motorcycles, with motorcycle subsidy set at IDR 5 mn/unit, aiming to boost consumption, reduce fuel dependency, and ease
energy subsidy burden while supporting economic growth in 2H26 and accelerating transition toward cleaner energy and stronger
domestic automotive industry. (Beritasatu)

Indonesia Govt. to Provide VAT Incentives for EV Purchases

Indonesia govt. plans to provide EV purchase incentives through VAT borne by govt. (PPN DTP) ranging 40%-100%, with higher
incentives for EVs using nickel-based batteries to support domestic downstream industry, while detailed implementation will be
finalized by the Ministry of Industry. (CNBC Indonesia)

Indonesia Govt. Targets LPG-to-CNG Conversion Pilot in 2026

Indonesia govt., through the Ministry of Energy and Mineral Resources, targets to start a 3 kg LPG-to-CNG conversion pilot project
in 2026, beginning in major cities across Java after completion of testing within the next three months, using composite-based
CNG cylinders (type 4), as part of efforts to optimize energy usage and reduce reliance on LPG. (Bloomberg Technoz)

Indonesia Govt. Considers Windfall Tax and Export Duties on Nickel

Indonesia govt. is evaluating windfall tax on nickel and potential export duties on nickel and coal to boost state revenue and curb
under-invoicing practices, while maintaining support for downstream battery industry development and ensuring policies do not
hinder ongoing industrialization efforts. (Kompas)

Indonesia Govt. to Enforce New DHE SDA Regulation Starting Jun-26

Indonesia govt. will enforce revised DHE SDA regulation starting 01Jun-26, requiring exporters to place proceeds in state-owned
banks (Himbara) for a minimum 12 months with up to 50% converted to IDR, while oil & gas sector is exempted with 3-month
placement, alongside introduction of domestic FX-denominated SBN to absorb excess FX and deepen financial markets. (CNBC
Indonesia)

OJK Reported P2P Lending Outstanding Reached IDR 101.03 tn in Mar-26

Otoritas Jasa Keuangan reported P2P lending (pindar) outstanding reached IDR 101.03 tn (+26.25% YoY; +0.34% MtM) in Mar-26,
with TWP90 at 4.52%, indicating rising credit risk, while several players have yet to meet minimum equity requirements and
regulators continue tightening supervision through administrative sanctions. (Bisnis.com)

COMPANY

DCI Indonesia (DCIl) Secured IDR 17 tn Credit Facility from BCA

DCll secured IDR 17 tn credit facility from BBCA, which will be used for capex including construction and completion of data center
facilities as well as fulfillment of contracted customer demand. The financing is expected to strengthen long-term funding
structure and support expansion amid rising data center demand. (Emitennews)
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Chandra Asri Pacific (TPIA) Posts Record 1026 Earnings

TPIA recorded record 1026 performance with EBITDA of USD421 mn (+1,813.6% YoY) and net profit of USD205 mn (+954.2% YoY),
driven by successful integration of energy assets in Singapore, with energy segment contributing 60% of total revenue. The
transformation marks TPIA's shift toward a diversified regional player across energy, chemicals, and infrastructure with stronger
recurring income base. (Emitennews)

Chandra Asri Pacific (TPIA) Revoked Force Majeure Status

TPIA has revoked its force majeure status on polymer and monomer supply as operations stabilize, supported by securing
alternative feedstock from global markets, optimizing Singapore refinery utilization, and sourcing from the U.S. despite higher
costs and longer lead times, while prioritizing internal ethylene allocation to maintain PP and PE production for domestic demand.
(Kontan)

Barito Pacific (BRPT) Posts Record 1026 Performance

BRPT recorded record quarterly performance with EBITDA rising +288% YoY to USD567 mn and revenue surging +232% YoY to
USD2.57 bn in 1026, driven by strong refinery performance and integration of retail assets in Singapore, while PBT jumped +803%
YoY to USD271 mn. The company maintains solid fundamentals with net DER at 0.77x and continues strengthening its downstream
and renewable energy portfolio, including >1 GW capacity. (Emitennews)

Bank Syariah Indonesia (BRIS) to Disburse Dividend of IDR 32.81/sh

BRIS will distribute total dividends totaling IDR 1.51 tn, translating to a DPS of IDR 32.81/sh (Div. yield: 1.80%), with payout ratio of
20% from FY25 net profit of IDR 7.56 tn, while the remaining 80% earnings are retained to support future growth, reflecting co.'s
focus on expansion phase despite higher dividend vs. prior year. (CNBC Indonesia)

Merdeka Gold (MDKA) Plans Private Placement of Up to 2.44 bn Shares

MDKA plans to conduct a private placement of up to 2.44 bn new shares (equivalent to 10% of outstanding shares) with nominal
value of IDR 20/sh, subject to shareholder approval in EGMS on 11 Jun-26. Proceeds will be allocated for working capital, business
expansion, capex, and potential acquisitions or investments to strengthen co.’'s capital structure and support future growth
opportunities. (Emitennews)

Indosat Ooredoo Hutchison (ISAT) to Disburse Dividend of IDR 111/sh

ISAT will distribute total dividends of IDR 3.57 tn, translating to a DPS of IDR 111/sh (Div. yield: 5.26% based on price IDR 2,110/sh),
from FY25 net profit of IDR 5.5 tn, with the remaining IDR 1.92 tn retained as earnings; dividend schedule will be announced later.
The payout implies a dividend payout ratio of ~65%, reflecting a more generous distribution vs. prior year. (Kontan)

Danantara Entered GoTo Gojek Tokopedia (GOTO) as Shareholder

Indonesia govt., through Danantara, has officially taken a stake in GOTO and plans to gradually increase ownership, although the
current stake and target remain undisclosed. The move is linked to govt. efforts to lower ride-hailing commissions to 8% (from
10%-20%) under new regulation, aiming to support driver income, while GOTO stated it will comply and is assessing operational
impacts. (Kontan)

MNC Tourism Indonesia (KPIG) Posted Strong 1026 Growth

KPIG recorded revenue of IDR 589.1 bn (+26.8% YoY) and net profit of IDR 94.6 bn (+55.8% YoY) in 1026, supported by strong
hospitality segment contributing 52% of revenue, while EBITDA rose to IDR 110.9 bn (+26.8% YoY) with margin of 18.8%. The
company continues to focus on developing key projects in KEKMNC Lido City and optimizing premium hospitality assets to sustain
growth momentum. (Kontan)

Atlantis Subsea Indonesia (ATLA) Reports Weak 1026 Performance

ATLA recorded revenue of IDR 16.44 bn (-31.6% YoY) and net profit of IDR 0.62 bn (-40.9% YoY) in 1026, with EBIT and EPS also
declining, reflecting pressure on top line despite relatively stable gross profit. The company maintains a stable balance sheet with
total assets of IDR 176 bn and equity of IDR 169 bn. (Emitennews)
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3M25 3M26 BCA Sekuritas Market Consensus
Met Profit Met Profit FY26( % 3M26 FY26 % 3IM26
(IDRbn) (IDRbn) | _Estimate| to Fy25F | Ro™2™KS | potimate | to Fy2se| Remarks

Healthcare
KLEF 1,077 1,029 3,840 26.8% Above 3,840 26.8% Above
SIDC 233 147 1,296 11.3% Below 1,267 11.6% Below
Sector 655 588 2,568 22.9% Below 2,553 23.0% Below
Transportation
BIRD 165 155 752 20.6% Eelow 742 20.9% Below
BLOG 29 37 195 19.0% Below n.a. n.a. n.a
TEMA* 6 1 14 5.8% Below n.a. n.a. n.a
Sector 67 64 320 20.1% Below 742 8.7% Below
Financials
BEBCA 14,147 14,684 n.a. n.a. 60,678 24.2% Eelow
BEBNMI 5,380 5,661 20,511 27.6% 21,525 26.3% In-line
BBRI 13,622 15,453 62,472 24.8% 59,819 25.9% In-line
BMRI 13,197 15,384 56,146 27.4% Above 57,150 26.9% Above
Sector 11,587 12,806 46,376 27.6% Above 49,803 25.7% In-line
Technology
MSTI 115 107 541 16.7% Below 522 17.2% Below
Sector 115 107 641 16.7% Below 622 17.2% Below
Nickel
INCO* 22.0 44.0 483.5 S9.1% 231.6 159.0% Eelow
ANTM 2,131 1,234 2,786 44,.3% 3,291 37.5% Above
DKFT 138 238 559 42.6% 674 35.3% Above
Sector 764 505 1,276 39.6% 1,399 36.1% Above
Consumer Cyclicals
ERAA 203 453 1,294 35.0% 1,294 35.0% Above
ERAL 42 44 171 25.8% 180 24.5% Above
MAPI 472 628 2,211 28.4% 2,275 27.6% Above
HRTA 150 433 1,725 25.1% 1,488 29.1% Above
CNMA -69 -8 500 -1.0% 500 -1.0% Below
ACES 142 164 324 19.9% 345 15.4% Below
AUTO 506 559 2,359 23.7% 2,291 24.4% In-line
Sector 207 325 1,341 24.2% 1,311 24.8% In-line
Consumer Non-Cyclicals
MIDI 193 266 881 30.2% 869 30.6% Above
CPIN 1,537 2,578 4,864 53.0% 5,305 48.6% Above
AMRT 975 1,076 3,970 27.1% 3,884 27.7% Above
ROTI 23 2 500 0.4% 250 0.8% Below
UNVR 1,237 2,141 4,352 49.2% 4,273 50.1% Above
ICEP 2,857 2,574 11,647 22.1% 10,016 25.7% In-line
INDF 2,724 2,958 12,325 24.0% 12,574 22.8% Below
MYOR 689 965 3,456 27.6% 3,339 28.9% Above
Sector 1,254 1,570 5,254 29.9% 5,114 30.7% Above
Infrastructures
ISAT 1,311 1,491 5,669 26.3% In-line 6,012 24.8% In-line
TOTL 76 104 371 28.0% Above 473 22.0% Below
TBIG 413 350 1,383 28.0% Above 1,512 25.8% In-line
MTEL 526 545 2,163 25.2% In-line 2,224 24.5% In-line
WIFI 83 165 5327 31.2% Above 728 22.6% Eelow
Sector 482 539 2,025 26.6%0 Above 2,190 24.6%0 Below
Mining Contracting
DEWA B9 93 554 10.4% Below 788 11.8% Below
UNTR 3,187 643 16,921 3.8% Eelow 16,075 4.0% Eelow
Sector 1,628 368 8,908 4.1% Below 8,432 4.4% Below
Plantaticn
AALL 277 373 1,820 20.5% Below 1,629 22.9% Below
DSNG 368 421 2,536 16.6% Below 2,105 20.0% In-line
LSIP 392 3594 2,189 18.0% In-line 1,791 22.0% Above
Sector 346 396 2,182 18.2% Below 1,842 21.5% In-line
0il & Gas
AKRA 565 656 2,877 22.8% Below 2,711 24.2% Below
PGAS 62 S0 280 32.2% Above 336 26.8% Above
MEDC* 18 67 432 15.5% Eelow 366 18.3% Eelow
Sector 215 271 1,196 22.7% Below 1,138 23.8% Below
Coal
FTBA 391 802 4,359 18.4% 3,170 25.3% In-line
ADRO 77 128 354 32.5% 538 23.8% In-line
AADI 196 143 773 18.5% 911 15.7% Eelow
Sector 221 358 2,376 15.1% 1,540 23.2% Below
Property & Real Estate]
CTRA 660 518 2,878 18.0% 2,487 21.0% Below
PANI 50 578 2,312 25.0% n.a. n.a. n.a.
S5IA -22 89 342 26.0% 494 18.0% Eelow
SMRA 238 190 1,118 17.0% 950 20.0% Below
Sector 232 344 1,662 20.7% Below 1,304 26.4%0 Below
Industrial
ASII 6,932 5,850 n.a. n.a. n.a. 32,500 18.0% Eelow
Sector 6,932 5,850 n.a. n.a. n.a. 32,500 18.0% Below
Basic Material
BRMS 20 17 160 10.6% S0 18.9% Above
INKP 140 156 432 36.1% 454 32.2% Above
TINS 117 1,501 2,261 56.4% A 2,508 59.9% Above
Sector 92 558 951 58.7% Above 1,027 54.3% Above
Basic Industrial
AVIA 447 503 1,711 25.4% Above 1,734 29.0% Above
SMGR 43 80 500 10.0% Below 5667 12.0% Below
INTE 653 646 3,734 17.3% Eelow 3,963 16.3% Eelow
Sector 381 410 2,082 19.7% Below 2,121 19.3% Below

*) USDmn
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I List of events

Countries Events Dates
Indonesia S&P Global Manufacturing PMI APR 04-May-26
- Balance of Trade MAR 04-May-26
Inflation Rate YoY APR 04-May-26
Core Inflation Rate YoY APR 04-May-26
Inflation Rate MoM APR 04-May-26
Tourist Arrivals Yo MAR 04-May-26
Car Sales YoY AFR 08-May-26
Retail Sales Yo MAR 12-May-26
Interest Rate Decision 20-May-26
M2 Money Supply YoY APR 22-May-26
United States |ISM Manufacturing PMI APR 01-May-26
Unemployment Rate AFPR 08-May-26
E ISM Services FMI AFR 05-May-26
— Inflation Rate YoY APR 12-May-26
Core Inflation Rate YoY APR 12-May-26
Retail Sales YoY APR 14-May-26
Australia Participation Rate APR 21-May-26
= . Westpac Consumer Confidence Change MA&Y 12-May-26
MAB Business Confidence APR 12-May-26
Unemployment Rate APR 21-May-26
Consumer Inflation Expectations 14-May-26
China Manufacturing PMI APR 31-May-26
* Inflation Rate YoY APR 11-May-26
House Price Index YoY APR 18-May-26
Japan Household Spending YoY MAR 12-May-26
. PPFI Yo¥Y AFPR 15-Mavy-26
Balance of Trade APR 21-May-26
United Kingdom |GDF YoY MAR 14-May-26
o | Lo Inflation Rate YoY APR 20-May-26
> < Core Inflation Rate YoY APR 20-May-26
Retail Sales YoY APR 22-May-26

Source: Tradingeconomics.com
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Commodity Prices

Exhibit 1. Coal Price Exhibit 2. Palm Qil Price
(USD/mt) (MYR/mt)
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Sources: Bloomberg, BCA Sekuritas Sources: Bloomberg, BCA Sekuritas
Exhibit 3. Nickel Price Exhibit 4. Tin Price
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Sources: Bloomberg, BCA Sekuritas Sources: Bloomberg, BCA Sekuritas

Page 6 of 8



)
£
i
<
&
<

Morning Digest

Indonesia

6 May 2026

Ta 167 g €1 i0/AG# i0/NG# i0/NG# iO/NG#  8%T 6T (#'89) 86T 6717 gqT 907 61 (ze9) €6 €8¢ 0 0vT'€T 10135
- - - - i0/NG# i0/NG# iO/NG# i0/NG# €6 €61 - 008 8egT €017 T 6681 b 6 g6 90T 70 875'61 A L1/ Ang WIS
- 991 - '8 - 00 - - - 1 (0oor)  ¥L Ty 097’ (0001) 99 (coor) T 8'8 S 00 a9'e 0Sy'T  0¥e Ang NONW

(prro>seyanyasedq@seuaq-apue) seuag aipuy - (|enaN) epan

L8T 89T (T 80 43 90 60T 0ET v €9 87t L0 L1'e 897 0L g9T  SET TU 96T 90 'S 10035

91 HO0T - - £e eu €T eu g8 eu 9L (tsy) st 206 (5'6) Ty T T6 4/ 99 £0 §67'e 01e'T 08T Ang 0TS

0’97 96T ¥ 87 e eu al 42 T 394 9 §eC 0677 91’ €6 9z T £yl ¥'S 0ve 0 £69'97 0S7'e 76T Ang YYIW

€1 16 0T 80 57 87 T'6 PIT € 80¢ '8¢ Tl 9¢§ gt 8 6ST T 0 0 T 950'L1 00S'T  0T1'T Ang WA

(3613mian0) B1edyyeaH

ionag , - 5 s > 2 5 5 : > io/na# (000t : 5 io/na# ,(00or) io/ma# | (0oor ENE 20 1St 103935

- - - - - - - - - - i0/NQ# - - i0/NQ# i0/NQ# 791 00€ 70 LL'TT 00£'S  000'€ @10H IS

(jeanaN) uoipniisuo)

g1 9l T L7 9T el 0T (& £9 v'8 ¥'bE pOT  or'er L89'TT 881 06 68 £9 0'99 67 81867 YANN [2X3 10135
AR '] S e TEr §9T 8¢ 0y €8 (8'€) 97y (8'0) PILSE  SH0'ST L€l 9L 4/ LL7g ¥ AYALT4 103033
EOIT LLST S £9 LOT L Lot vIr por o (0es) e (6'671) 7199 88¢'c 0L o) 91 (8'81) 0 R S ¥15'6 006'T  09S'T @IOH  ¥ANN
(¥4 9ee 69 08 0y e 98 4] €U 24! I 672 €81’ 01’ (6'0) ge1 £t 66 9 02 T0 0251 09 8% Ang 0as
91 LST 76 gor 91 q1 0sT 0ST 06 96 89 L8 (8¢ 29¢ 09 06 69 67 4 99 00 508' 00S'T  §19 Ang 1.0y
81 (WA 00 00 0T 4 8L 8'8 A 4 ¥'sT (T9) £9t's 000' ver o (69) 001 941 0L 8yl €0 §L5'6¢ 0087 0LL'T Ang YOAW
v yie 00 08 68y 6P - - 6 09 ru (X7 S 4 S TAN ]} 881 96 08 Lt €LET 66h S0 20'19 0£1'0T 0569 {@I0H 40N
e o9 00 0'0 97 81 - - 8'9 A b'L9 (90) SE9TT 6v6'9 € su 06 69 e S61 90 10€'6L 009')T 0089 Ang o
(prroa'seyanyasedq@)wifes'eulAid) wies euing - (JyBIBMIDAQ) Jawnsuo)

07 8T LS 88 60 07 ¥4 g1 6 0% (o) (§1)  orfer gogze (6T (87T 8§ 67 A1) 1 wL'Le 103235
vao 6w 0T €9 1 g1 99 &y 00T L9 (ee)  (o1)  eov'e o1’ (862) (r81) 01 TH lse 0w €0 986'¢€ 086'7  056' @10H vald
vST g6l 9ET €T 60 01 07 8T TS Sy (1'8) (@ct)  wi's 000'9 (zer) (981) (7 (90) P A A 187'0¢ 0LE'67  008'92 Mg Ol
€L L8t - 048 L0 L0 - - 44 9T (47 (8'9) 650'6 S04 L0 (T9) 1 (L) 0617 §SC 90 bLy'eL 0v'T 008t Ang 03aY
(prroa'seyunyaseaqdziiey pewweynw) zie4 pewweynyy - (J6IIMIBAQ) [20)

= 997 g 44 = 'l 60 97 - 6'8 (coor) T - 89r'st  (000r) 671 (0001) €6 9'%S 07 6LL'L1T 10135
- - - - - 0¢ - - - £6 (0o0r)  ¥¥T - £LT's (oor) zez (000 L1 60y 9L L0 169'98 056  ShL Ang dSHH
- 56 - €8 - L0 e 09 - gL (Coor) 11 - 568' (Coor) (o) (voor) €¥ Let 8'€e €0 w'e 00£'1  SLT'9T THS  W¥99
(prroa'seynyaseaqdseuaqaipue) seuag a.puy - (jesnaN) apa4ebiy

g€ 147 91 LT 90 90 LE g€ g7 ser (19) (8'¢e) 085 8L (ce) (98 91 (€) 9'sh €0 959'1€ 10135
¥4 91 4! 4 £0 £0 67 £t SpT 61 b0 (8'99)  6¢6 0L 99 (6st) L0 (v'9) g8 S8 10 8e9'eT 0087 0207 WILNIN YIS
0L 6 1 97 80 60 (47 187 g1 6 (€81) 0'¢ 9'T 800' (6€1) s £t £ L Tor T0 L1087 00z'8  suI's Ang dINI
(1e1nap) Juswia)

LA 0'sT 4 9¢ 807 iomaE |, - g b9 0G| S 96 950'0ST  TH9'EHT 8% 011 g 97 156'T L6 688'061'T %x0199S
T L6 06 18 1 g1 eu eu 0L v IS 8 919'8S  €8L'sS 86 ey €L 919 0e8L  €0r e €Sy 0059 0Tr'y Ang T4Wg
- 9sT - yat - 0 - eu - e (0001) 88T - L't (coor) ¢81  (0o01) SU 9¢ i T0 9076 0S¥'T (8 Ang ydrg
6€T 6 6 - 90 90 eu eu 4 £9 90 (rv1) 628y £00' 9ps  (g€n)  esy  (190) TS g6 70 180'61 00T 09€'T Ang N1gg
'8l 881 A vy Al A eu eu 6L 9L (19) €0 19079 $¥9'09 L0 4 A Ve vels L9 8¢ 6E097  00¥'Y  OK0'E q] e
ST SHT 69 L' 01 01 eu eu g L9 b0 L1 168'ST pov'Te A 0z (67) rur g6 1 W't 069'S 0v8'e Ang INgd

(prro>seyunyasedq@seuaq-apue) seuag aipuy - (ybiamiang) bunjueg
160'%€ (€1) 0ve (€0 L 90s¢ 05k 0 8€6'SvC 0082 S0 Ang TSy
(prroo*seynyaseaqdIueINR]DO'INRS) IUBIABPPQ IA]3S - (JyBIaMIaAQ) SAjowony

It §91 70 70 T Ul L9 79 66 42 (1e) 941 60T'€€

ELTAVT AN 14 [ARNF {4\ |40 74114 45707 $20T  d4ST0T ¢ 45707 vT0T  dST0T 12414 45707  $20T  d4ST0T v

(uqyar) (o%)ieoy wbism  (uqyar) (¥ar) (var)
(%) 0¥ (9) Ptk mig (x)8/d (x) vaLiea/aa (¥)3/d (%) 9543 (UG WO N (%) umoiBd0  (op)ymosbaey MY B XM ODH dl &)

buney  JpIL

©
w—
=}
~
[}
o
©
o




)
£
i
<
&
<

Indonesia Morning Digest

6 May 2026

%8'L
%L'S
%0'8
501
79
9
0sT

79
4

TLt
9'9¢

£yl
%]
991
9L

6Ct

%4

081
va

Ta

141}
9L

45707

%L'L
%L'S
%0'8
6'07
€9
44!
Vi

§0¢
6'81
6'ST

961
&a

811
ST1
79

174114

(%) 30y

%E'E
%T'Y
%9'€
T'E
’u
e
68

€01
€01

(474
YLy

Ly
LT

4520

%'y
%8'S
%Ly
[44
5
0
€8

YL
YL

€€
€t

8

YL

9L

071

LT

‘el

7{114

(%) pa1h ng

45707

L7
L1

124114

(x)a/d

(Al (s'ov2)
1 (62€2)
1 (6'2€2)
98 A
8L §L
901 011
€L VL
187 87
187 Ty
96 8's
96 86
187 [
6€ ¥
(4 vy
TS 95
e Lt
vy Ty
- 0
43 8¢
24 87
% 9¢
4 I
0T [t
'8 A
- €L
9 9
8'6 66
(4 9
[T [t
9's 69
Sy TS

#EEEE HEEE
#EEEE HEEE
9L [44

45207 ¥20T

(x) vaLrga/aa

€11
¥'01
S'TT
8Ll
€61
9€
9L

9
79

011
[
TE

761

Ts
€0
901

45700

L1
¥'01
(A1)
L81
861
LSt
VL

08
08

0zt
ra

8'1¢

991
84!
Ler
781

ca
SL

91
L01

0t
v
0S¢

44
(x)3/d

9'€ (9'11)
(€0) 9881
L1 (¥'11)
07 43
97 L0
06 98
(s¢) 57
9T L0
§Lt 87
U 08t
et 052
€6 (€9)
9L (t91)
097 T
eyl 6ty
(v'6€) 4!
(0°001) -
8l (5'p)
(coor) 0
8 891
0°0¢ 81
Lot ST
§'9p 0'sT

vy €901
(0001) 69
Ve Tl
6 709
€Ty £vS
LA L'€6
€6/ 09€¢
9T S0y
(A7 (9°59)
§LE (s00)
L9€ET 581

45207 20T

(%) 95d3

96L'evE
Tse'002
80v'0S€E

4

L10'L
€91
9691
(1’

€91z
55

us'e
us't

988'7¢
¥S¥'sT
Se'S
8L0'

00£'L

€18
8L0'¢
808

VL

wr'e
670y

L6L'S
¥E0'
80'
S1LT

180'€€
6v¥'ve
££9'g

45707

¥28 pue LYY Buipnox3 i

asn urix

LEG'TEE  0'9 (1) (g9 (o) 'St [14 4745 YANN OX3 BSIBAILN 003§
£56'002 9T (r12)  (v6)  (s2) L'61 £50'780'C Yueg 0Xa BSIBAILN XD03§
86S'7PE  S'€ (011)  (12)  (€9) 6'ST 965'670'% 3S1aAUN }p0}S
569 67 9L 9¢ vl 6.2 60 §68'807 103285
801 re ¥4t 9T 8 s 67 €0 08L'T% 00, 00§ Ang eI
2087 8§ s 183 Ly &y A €0 0£9'8€ 0S8'T  S0L'T Q10H olaL
gee’e Lo &9 §¢ ] 4 9z¢ 20 58482 08 8y Ang YMOL
(prr0a*seqLnXaseIqBIUBIABIO'IAIRS) IUBIABPQ IARS - (YBlamIanQ) 0ojaL JamoL

801 Le 0z 9T 8 4 0'0 ety 103288
0€5 6 607 ¥4t 9Lt v 0'sT 0’0 (1447 00T SKE'T Ang 1LSW
prroo*sejnyaseaqdAuaysajuual) Auay Japuuag - (ybiamiang) Abojouyda

£€0'7 €891 0§ 8T ] T 10 £09'9 103985
£€0'7 €891 0§ 8T '8 444 e 10 £09'9 0ss  ¥I¥ Ang LLE!
(yB13mIaAQ) [12IRY UOIIEUNWIWIOBDL

€80'0€ 6L 90 8 4 798y s L15'80% 103285
6v9'c rL (s2) 91 (90) T Ll €T 067'98C  0S€'t  068'C Q10H WL
§19'% 611 0ee §¢ €8 447 €91 0 80'9 00€'7 080 Ang 1vS1
618'T LS L L9 9 0'LL 799 0 9p1'sS 008’z 0€0'€ Ang ¥
5205 (69) (920 (ven) ¢er 029 €0 EL'YE 103283
¥9L (coor) 9991 (0001) 9Lz 6y ree 0’0 (1]83 0vE  9bp TS SIvYy
L08'7 vl (90) 811 Uyl £'6¢ 98y 20 L6v'12 00T S6T'T Ang Tdvi
2951 io/ng | eu (coor) € 6 897 0’0 b0L'e 00Z'v  0b9'T Ang 4dd1
268 I 81 01 81 881 8'6¢ 10 69€'9 05 ue Q10H S0V
€26 el 2! 8'6 el Tee €0 T€6'ce 103285
seL 0¢ 0’0 44 (90) 901 78S 0’0 8IT'S 00s  or1¢ Ang VYWS
921 £ve 891 91 0'1e £er rey 0 us'u 00€'T 59 Q10H (L1
290'¢ 4] 80z ] €97 6 L'67 0 20€'91 0tr'T oL Ang 3asq
(3ybramiang) jeruapisay Apadosd

698'9 (9€) gaL  (re) 6 L8 8'0 598'66 103285
Ji3! (coom)  00e  (0001) 7L 6'€ G'6¢ 0’0 LE6'T 09 98 QI0H NIV
610 (00) €T 6% 0'6 9Ly rey €0 148'0¢ 00z'e  0€9'c Ang vadl
e1L'e () 8'9h 19 56 r9e S'hp 0 890'9 008's  060'f Ang NIdD
wr'y 8'7€ voy 901 09 res 0 §T5'sh 103285
9Lb'T €L 96 €1e 6'8 8's £0p 0 8p0'1TT 69T 0297 Ang diS1
wi' 019 0'0¢ ¥'1e 9 L r9e 20 05581 0CE'T  0SL'T Ang INSQ
8Y'T 60 5% e 4 8'6 4 0 L26'ST 09§, SLT'8 Ang nwy
Hv_.o mma_.__._xwmmoa@u_._&_vaEm::EV Zlie4 pewweynyy - A_m._u_dwzv uonejue|d

0712 veL  (§v0) v (con) 5'608 97 6L0'T61 103985
£8L'(1 sey (L9 v (v91) g9pr 10T 90 199'2L 090, S.8'9 Ang x0ONI
19 veve 9l 27 9'89 oLy 0SE L0 L1€'16 009t 008'€ Ang WLNY

(prroo'sequnyasedq@zeypewweynw) zue4 pewweyny - (y6ramiang) buuin B [eI9N

124114 45207 $T0T  d4ST0T  ¥T0T

(uqyar) (o%)3eoy wbiem  (uqyar) (war) (warn)
(UOMAD) WO PN (%) ymoiBdo (vp)umoibaey MY B dpur doBW 4l &




®% BCAsekuritas

Vista

Indonesia Morning Digest
6 May 2026

Equity Research Institutional Equity Market Sales Equity Market
research@bcasekuritas.co.id ecm@bcasekuritas.co.id sales@bcasekuritas.co.id
PT BCA Sekuritas

Menara BCA - Grand Indonesia, 415t Floor
JI. MH Thamrin No. 1, Jakarta 10310

Tel. +62 212358 7222

Fax. +62 212358 7250/300

DISCLAIMER

By receiving this research report ("Report"), you confirm that: (i) you have previously requested PT BCA Sekuritas to deliver this Report to you and you are legally entitled to receive the Report in accordance with
Indonesian prevailing laws and regulations, and (ii)you have fully read, understood and agreed to be bound by and comply with the terms of this Report as set out below. Your failure to comply with the terms below
may constitute a violation of law.

This Report is strictly confidential and is for private circulation only to clients of PT BCA Sekuritas. This Report is being supplied to you strictly on the basis that it will remain confidential and that you will maintain
its confidentiality at all times. Without the prior written consent of PT BCA Sekuritas authorized representative(s), no part of this Report may be (i) copied or reproduced in any form by any means, (ii) redistributed or
delivered, directly or indirectly, to any person other than you, or (iii) used for any other purpose that is not in line with the terms of the Report..

PT BCA Sekuritas, its affiliates and related companies, their directors, associates, connected parties and/or employees (excluding the individual analysts who prepare this Report) may own or have positions in
securities of the company(ies) covered in this Report and may from time to time buy or dispose, or may have material interest in, those securities.

Further, PT BCA Sekuritas, its affiliates and its related companies do and seek to do business with the company(ies) covered in this Report and may from time to time: (i) act as market maker or have assumed an
underwriting commitment in the securities of such company(ies), (ii) sell to or buy those securities from other investors for its own account, (iii) perform or seek to perform significant investment banking, advisory
or underwriting services for or relating to such company(ies), or (iv) solicit any investment, advisory or other services from any entity covered in this Report. Furthermore, the personnel involved in the preparation
of this Report may also participate in the solicitation of the businesses as described above.

The views expressed in this Report reflect the personal views of the individual analyst(s) at PT BCA Sekuritas about the securities or companies mentioned in the Report and the compensation of the individual
analyst(s), is, or will be directly or indirectly related to the performance of PT BCA Sekuritas’activities. PT BCA Sekuritas prohibits the individual analyst(s) who prepared this Report from receiving any compensation,
incentive or bonus based on specific investment banking transactions or for providing a specific recommendation for, or view of, a particular company (including those covered in the Repot). However, the individual
analyst(s) may receive compensation based on the scope of his/their coverage of company(ies)in the performance of his/their duties or the performance of his/their recommendations.

In reviewing this Report, you should be aware that any or all of the above activities of PT BCA Sekuritas, its affiliates and related companies, their directors, associates, connected parties and/or employees, among
other things, may give rise to real or potential conflicts of interest between them and you.

The content of this Report is prepared based on data believed to be correct and reliable on the date of this Report. However, this Report: (i) is not intended to contain all necessary information that a prospective
investor may need, (i) is not and should not be considered as an investment advice in any way, and (iii) cannot be relied as a basis for making an informed investment decision. Accordingly, PT BCA Sekuritas does
not guarantee the adequacy, accuracy, completeness, reliability or fairness of any content of this Report and PT BCA Sekuritas, its affiliates and related companies, their directors, associates, connected parties
and/or employees (including the analysts) will not be liable in any way for any consequences (including but not limited to any direct, indirect or consequential losses, loss of profits and damages) arising from or
relating to any reliance on or use of the content of this Report by any person (including you).

This Report is general in nature and has been prepared for information purposes only. It is intended for circulation amongst PT BCA Sekuritas’ clients only and does not consider any specific investment objectives,
financial situation and the particular needs of any specific person who may receive this Report. The entire content of this Report is not and cannot not be construed or considered as an offer, recommendation,
invitation or solicitation to enter into any transaction (including trading and hedging) relating to the securities, other financial instruments, and other form of investments issued or offered by the company(ies)
covered in this Report.

It is your own responsibility to: (i) independently evaluate the content of this Report, (ii) consider your own individual investment objectives, financial situation and particular needs, and (iii) consult your own
professional and financial advisers as to the legal, business, financial, tax and other aspects before participating in any transaction in respect of the securities of company(ies) covered in this Report.

Please note that the securities of the company(ies) covered in this Report might not be eligible for sale in all jurisdictions or to all categories of investors. The availability of those securities and your eligibility to
invest in those securities will be subject to, among others, the prevailing laws of the relevant jurisdiction covering those securities. Furthermore, the value and income of any of the securities covered in this Report

can fall as well as rise and AN investor (including you) may get back less than invested. Future returns are not guaranteed, and a loss of original capital may be incurred. Foreign-currency denominated securities
are subject to fluctuation in exchange rates that could have a positive or adverse effect on the value, price or income of such securities and financial instruments. Past performance is not indicative of comparable
future results and no guarantee regarding future performance is provided in this Report.

This Report is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident of or located in any locality, state, country or other jurisdiction where such distribution,

publication, availability or use would be contrary to the applicable laws or regulation of such jurisdiction.



